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Statement of Condition
December 31, 2009

Assets
Cash and due from banks $ 7,926,537
Federal funds sold 4,351,000
Investment securities 48,728,558
Loans 284,158,827
Allowance for losses on loans (3,461,017)
Net loans 280,697,810
Premises and equipment, net 11,029,313
Other assets 8,096,096
Total Assets $360,829,314

Liabilities and shareholder equity

Deposits
Non interest-bearing $ 44,046,667
Interest-bearing 255,524,570
Total deposits 299,571,237
Short-term borrowings 5,125,692
Federal Home Loan Bank borrowings 19,099,572
Other liabilities 2,714,245
Total liabilities 326,510,746

Shareholder Equity

Common stock 90,000

Additional paid-in capital 20,901,336

Surplus 5,400,000

Retained earnings 7,048,581

Unrealized gain on available

for sale securities, and cash flow hedge 878,651
Total shareholder equity 34,318,568

Total liabilities and equity $360,829,314




